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Monthly SET Statistic

Stock Value Close Chg (%) Stock Value Close (%)

(Bt) (Bt) (Bt) Chg (Bt) (Bt) (Bt) Chg
KKC 155,302,221 3.20 1.94 153.97 BLISS 55,178,533 0.07 -0.09 -56.25
CIMBT 2,112,472,879 3.60 1.93 115.57 GEN 258,858,349 0.51 -0.27 -34.62
ASIAN 529,494,483 3.54 1.63 85.34 CAWOW 209,276,562 0.58 -0.27 -31.76
GBX 1,554,939,891 1.80 0.81 81.82 MATCH 7,875,306 1.72 -0.68 -28.33
CFRESH 1,510,207,688 3.80 1.48 63.79 PLE 114,794,515 1.37 -0.54 -28.27
NC 699,495 6.90 2.40 53.33 TEAM 63,205,568 1.60 -0.58 -26.61
TGCI 71,667,514 1.82 0.52 40.00 DTAC 4,277,092,525 30.75 -8.25 -21.15
AFC 876,474 3.64 1.00 37.88 IEC 13,363,379 0.04 -0.01 -20.00
CEN 232,165,190 10.70 2.85 36.31 KYE 2,116,805,050 186.00 -44.00 -19.13
TCCC 30,603,273 6.50 1.70 35.42 TRUE 3,324,251,900 2.84 -0.62 -17.92

Most Active (in Values) Top Brokers : Buy & Sell

Stock Value Close (%) BUY Value SELL Value

(Bt) (Bt) (Bt) Chg (BY) (BY)
PTTEP 37,903,805,450 130.50 -14.50 -10.00 KIMENG 37,363,686,696 KIMENG 38,403,920,074
PTT 32,019,346,200 224.00 -16.00 -6.67 ASP 18,536,783,500 PHATRA 21,200,544,895
BANPU 26,942,494,090 530.00 92.00 21.00 CGS 17,197,961,009 ASP 17,805,392,895
CPF 21,387,104,398 10.70 1.05 10.88 PHATRA 17,194,646,185 CGS 17,159,907,127
SCB 14,283,539,700 84.75 7.50 9.71 TNS 15,898,431,948 TNS 16,022,263,330
TTA 13,639,151,375 25.75 -1.00 -3.74 PST 15,577,057,008 PST 15,026,424,276
KBANK 13,316,345,450 86.00 8.25 10.61 KTZ 15,049,422,394 CS 14,681,415,152
PTTAR 12,521,687,230 21.90 0.60 2.82 CS 14,488,318,929 KTZ 14,257,987,820
BBL 10,492,283,600 113.00 1.00 0.89 BLS 14,471,046,599 BLS 13,565,449,878
SCC 9,206,375,544 226.00 22.00 10.78 TSC 13,167,242,761 MACQ 11,813,495,470

Top Active Sector (Value) Top Gainers by Sector

Sector Market.cap Value/Day % Value Sector Close Close % Change

(Bt.mn) (Bt.mn) to Total 30 Oct 09 30 Nov09
SET 5,509,471 18,506,249,79 100.00 SET 685.24 689.07 0.56
ENERG 1,649,524 6,378,391,243 34.47 AGRI 101.37 113.52 11.99
BANK 1,157,319 4,111,316,243 22.22 BANK 259.03 284.24 9.73
PROP 337,730 1,308,242,436 7.07 PERSON 289.76 314.70 8.61
AGRI 120,383 1,160,342,600 6.27 PETRO 423.26 455.85 7.70
CONMAT 404,246 990,426,639.9 5.35 CONMAT 5,412.30 5,785.10 6.89
ICT 470,059 983,248,585.7 5.31 AUTO 233.77 247.70 5.96
TRANS 152,909 901,984,440.4 4.87 FOOD 4,711.39 4,921.26 4.45
PETRO 157,047 405,762,840.5 219 COMM 5,517.06 5,745.85 4.15
FIN 58,751 391,455,811.8 212 FASHION 518.53 532.26 2.65
COMM 205,806 310,501,242.4 1.68 INSUR 4,814.76 4,874.89 1.25
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Ranking Net Buy Value NVDR (Nov 09) Ranking Net Sell Value NVDR (Nov 09)

Stock Total Value Total Value Net Stock Total Value Total Value Net
(Buy) (Sell) (Buy) (Sell)

(Bt) (Bt) (Bt) (Bt) (Bt) (Bt)
BANPU 9,496,018,841 4,520,764,545 4,975,254,296 BBL 3,394,995290  4,409,850,96 -1,014,855,679
SCC 3,707,305,175 1,955,111,758 1,752,193,417 KBANK 3,633,878,648  4,586,638,02 -952,759,372
SCB 2,171,589,722 1,197,578,268 974,011,454 PTT 1,248,394,187  2,095,455,79 -847,061,609
BAY 947,461,974 486,570,990 460,890,984 TTA 301,988,508 795,909,423 -493,920,915
ADVANC 1,027,783,124 627,884,070 399,899,054 AP 91,072,126 556,029,505 -464,957,379
DTAC 974,536,192 617,831,579 356,704,614 QH 194,883,244 582,576,905 -387,693,661
LPN 403,531,855 142,175,995 261,355,860 T™MB 117,884,330 502,141,937 -384,257,607
CPF 783,555,297 556,102,010 227,453,287 PTTEP 1,393,348,251 1,736,191,43 -342,843,186
LH 680,698,635 460,794,906 219,903,729 PTTAR 299,461,694 431,508,575 -132,046,881
TISCO 459,556,967 245,482,342 214,074,625 THAI 63,409,310 179,749,879 -116,340,569
SCIB 476,924,230 307,728,900 169,195,330 BCP 19,891,890 116,596,300 -96,704,410
BLA 168,776,260 16,975,480 151,800,780 CGS 6,448,425 81,338,866 -74,890,441
ACL 181,750,690 42,278,900 139,471,790 BIGC 87,295,350 137,923,126 -50,627,776
BEC 313,028,350 175,021,221 138,007,129 KK 130,461,525 173,862,805 -43,401,280
CPALL 643,168,510 513,159,060 130,009,450 MSC 0 41,714,740 -41,714,740

Ranking Net Buy Value NVDR (Jan-Nov 09)

Ranking Net Sell Value NVDR (Jan-Nov 09)

Stock Total Value Total Value Net Stock Total Value Total Value Net

(Buy) (Sell) (Buy) (Sell)

(Bt) (Bt) (BY) (BY) (BY) (BY)
KBANK 46,112,455,416  25,756,759,458  20,355,695,958 BCP 858,327,461 1,246,411,17 -388,083,718
BANPU 40,053,134,647  19,988,321,958  20,064,812,690 SCIB 1,569,183,065  1,940,650,12 -371,467,063
PTT 29,991,095,719  15,647,704,834  14,343,390,885 BIGC 410,571,281 623,889,134 -213,317,853
SCB 18,969,886,839  11,307,855,637 7,662,031,201 CK 330,000,763 528,677,628 -198,676,865
SCC 20,974,198,008  14,826,699,420 6,147,498,588 PDI 53,943,270 218,376,800 -164,433,530
BAY 14,404,222,400 9,798,286,613 4,605,935,787 MODER 17,919,935 165,255,040 -147,335,105
BBL 37,662,408,362  33,166,146,229 4,496,262,133 PF 190,909,484 330,802,514 -139,893,030
PTTEP 15,915,999,752  11,820,207,478 4,095,792,274 TR 4,892,025 93,440,455 -88,548,430
DTAC 10,870,042,427 7,713,572,382 3,156,470,045 TPIPL 649,784,142 730,539,302 -80,755,160
TISCO 4,254,504,509 1,252,109,333 3,002,395,176 RANCH 2,748,000 76,511,080 -73,763,080
TTA 8,620,618,856 5,623,742,885 2,996,875,972 BLAND 163,101,613 218,698,461 -55,596,848
LH 12,427,685,789 9,434,134,943 2,993,550,846 TWZ 6,656,084 51,127,658 -44,471,574
TOP 5,652,888,057 3,064,644,382 2,588,243,675 MSC 100,404 42,008,978 -41,908,574
LPN 4,349,404,468 2,238,582,098 2,110,822,371 TASCO 56,273,865 95,432,929 -39,159,064
ACL 2,715,793,369 627,163,943 2,088,629,426 TT&T 56,357,829 90,125,223 -33,767,394

3 December 2009

Earnings Guide & Statistic




Research Division — Capital Nomura Securities onthlyﬂeport

Earning Guide

Table: Company and sector Valuations (As of 30 November 09)

Stocks Rec. FP Close Net Profit (THBmn) EPS (THB/sh) EPS Growth (%) Yield (%) ---P/E (x)--- ---P/IBV (x)--- ROE (%) ROA (%)

30-Nov-09 (THB) (THB) 2010F 2011F 2010F  2011F 2010F 2011F 2010F 2011F  2010F 2011F 2010F 2011F 2010F 2011F 2010F  2011F
BANK BULLISH 98,484 110,751 5.91 6.65 14.90 12.46 3.26 3.67 10.49 9.52 1.29 1.18 12.88 12.39 1.21 0.00
BAY BUY 25.00 19.90 7,541 8,930 1.24 1.47 42.66 18.42 3.74 4.06 16.03 13.54 1.28 1.22 8.24 9.25 1.00 1.13
BBL BUY 142.00 113.00 21,760 24,323 11.40 12.74 13.68 11.78 2.93 3.16 9.91 8.87 1.04 0.96 11.00 11.28 1.26 1.37
KBANK BUY 95.00 86.00 16,981 20,438 7.10 8.54 14.17 20.36 2.48 2.98 12.12 10.07 1.54 1.38 13.23 14.44 1.33 1.46
KK NEUTRAL 26.00 25.00 2,262 2,090 3.53 3.26 (21.38) (7.64) 8.00 6.98 7.08 7.66 0.73 0.71 11.16 9.39 1.79 1.56
KTB NEUTRAL 10.00 9.10 13,870 15,828 1.24 1.42 24.43 14.12 6.13 7.00 7.34 6.43 0.88 0.80 12.38 13.05 0.95 1.05
SCB BUY 101.00 84.75 23,194 25,991 6.82 7.65 14.25 12.06 2.82 3.16 12.42 11.08 1.86 1.66 15.77 15.83 1.75 1.86
SCIB REDUCE 22.50 28.75 3,502 3,709 1.66 1.76 5.48 5.89 2.02 2.14 17.34 16.38 1.39 1.32 8.29 8.28 0.84 0.86
TCAP NEUTRAL 20.00 21.90 4,293 3,443 3.22 2.58 (14.74) (19.80) 5.15 4.72 6.80 8.48 0.88 0.83 13.49 10.05 1.06 0.82
TISCO NEUTRAL 25.00 23.30 1,975 2,003 2.73 2.76 6.37 1.42 5.85 5.93 8.55 8.43 1.22 1.13 14.88 13.93 1.34 1.23
TMB NEUTRAL 1.15 1.10 3,107 3,995 0.07 0.09 69.33 28.59 0.00 0.00 15.41 11.98 0.96 0.88 7.45 8.63 0.68 0.83
FIN U.R. 1,177 - 0.61 - (6.75) - 4.99 - 14.48 - 1.44 - 7.08 - 4.93 -
ASP U.R. U.R. 1.66 203 - 0.10 - (27.21) - 4.65 - 17.21 - 1.02 - 5.89 - 4.88 -
BLS U.R. U.R. 11.00 142 - 0.79 - 3.62 - 4.31 - 13.94 - 1.36 - 9.88 - 6.02 -
KEST U.R. U.R. 12.00 405 - 0.72 - (21.27) - 4.77 - 16.77 - 1.59 - 12.75 - 8.81 -
KGI U.R. U.R. 1.19 113 - 0.06 - 19.11 - 3.80 - 21.05 - 0.47 - 2.07 - 1.36 -
PHATRA U.R. U.R. 17.30 268 - 1.26 - 0.40 - 5.81 - 13.77 - 1.44 - 9.78 - 6.43 -
ZMICO U.R. U.R. 191 a7 - 0.05 - 259.62 - 2.09 - 38.20 - 2.49 - 1.45 - 1.22 -
AGRI BULLISH 9,599 10,137 177 1.87 (17.43) 5.61 6.23 6.68 10.01 9.48 1.53 141 13.65 13.53 6.97 7.02
CPF NEUTRAL 10.20 10.70 7,336 7,677 1.02 1.07 (21.49) 4.64 477 4.99 10.49 10.02 1.38 1.29 12.83 12.69 6.59 6.61
GFPT BUY 43.50 30.75 909 1,030 7.25 8.21 (4.87) 13.23 8.14 9.21 4.24 3.74 0.77 0.68 19.38 19.25 10.42 10.68
STA U.R. 14.90 19.90 542 554 2.71 2.77 (8.12) 2.19 4.36 4.45 7.34 7.19 0.63 0.60 8.85 8.54 3.63 3.52
UVAN REDUCE 73.33 83.00 811 877 8.63 9.33 10.49 8.13 7.78 8.41 9.62 8.90 3.16 2.85 34.69 33.68 31.17 30.54
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Stocks Rec. EP Close Net Profit (THBmn) EPS (THB/sh) EPS Growth (%) Yield (%) ---P/E (X)--- ---P/BV (x)--- ROE (%) ROA (%)

30-Nov-09 (THB) (THB) 2010F 2011F 2010F  2011F 2010F 2011F 2010F 2011F  2010F 2011F 2010F 2011F 2010F 2011F  2010F  2011F
FOOD NEUTRAL 6,696 7,127 2.09 2.23 6.45 6.44 6.20 6.59 9.00 8.46 1.54 1.41 19.27 18.56 8.84 8.94
KSL REDUCE 11.90 13.00 1,298 1,372 0.84 0.89 34.45 5.69 2.77 2.93 15.53 14.69 2.10 1.98 14.05 13.88 6.09 5.97
LST NEUTRAL 3.33 3.46 322 338 0.39 0.41 (6.34) 5.09 5.10 5.36 8.82 8.39 1.25 1.15 14.71 14.28 6.70 6.55
TUF BUY 37.80 26.75 3,341 3,516 3.78 3.98 4.32 5.23 7.07 7.44 7.07 6.72 1.30 1.18 19.29 18.39 8.19 8.41
TVO BUY 19.30 16.90 1,736 1,902 2.14 2.35 (4.79) 9.57 8.88 9.73 7.88 7.19 2.04 1.85 28.96 27.02 19.63 19.36
AUTO BULLISH 1,795 2,108 7.66 8.99 60.95 17.46 3.22 3.61 9.31 7.93 1.14 1.04 10.70 11.62 7.16 7.99
AH NEUTRAL 7.90 7.65 199 282 0.88 1.24 132.01 41.61 3.25 4.60 8.71 6.15 0.47 0.45 4.37 5.98 2.41 3.29
SAT BUY 14.90 11.80 446 550 1.49 1.83 75.46 23.34 4.41 5.44 7.94 6.43 1.07 0.96 14.50 15.74 7.24 8.71
STANLY BUY 140.00 121.00 976 1,084 12.73 14.15 42.51 11.15 3.16 3.51 9.50 8.55 1.17 1.07 12.88 13.07 11.11 11.35
TSC NEUTRAL 6.70 6.70 174 191 0.67 0.74 92.45 10.09 5.79 6.38 10.01 9.09 1.09 1.04 11.16 11.71 9.41 9.82
IMM BULLISH 2,724 3,232 0.21 0.25 80.77 18.66 5.29 6.27 5.68 4.78 0.74 0.66 13.98 14.66 6.85 8.00
SSl BUY 1.56 1.18 2,724 3,232 0.21 0.25 80.77 18.66 5.29 6.27 5.68 4.78 0.74 0.66 13.98 14.66 6.85 8.00
CONMAT BULLISH 24,821 37,931 14.85 22.70 25.16 52.82 3.25 4.70 14.08 9.21 2.59 2.20 17.20 23.02 7.11 10.51
DCC BUY 25.70 28.50 1,143 930 2.80 2.28 5.77 (18.63) 8.85 7.20 10.17 12.50 4.03 3.91 40.47 31.76 30.56 24.43
MCS NEUTRAL 5.00 4.12 367 403 0.73 0.81 (18.27) 9.77 8.01 9.77 5.62 5.12 1.02 0.91 19.01 18.84 11.77 12.45
SCC REDUCE 111.08  226.00 18,734 31,124 15.61 25.94 27.33 66.14 2.76 4.59 14.48 8.71 2.41 1.99 17.67 25.05 6.39 10.31
SCCC REDUCE 148.00 229.00 2,871 2,906 13.20 13.36 (1.03) 1.23 5.68 5.68 17.35 17.14 3.12 3.11 18.01 18.17 13.07 12.54
CONSTR BULLISH 5.62 4.82 884 1,579 0.14 0.25 139.67 78.67 1.55 2.30 34.33 19.21 1.49 1.43 3.90 6.76 0.91 1.63
CK BUY 6.00 5.80 213 395 0.15 0.27 32.49 85.37 1.02 1.88 39.39 21.25 1.58 151 4.05 7.25 0.76 143
ITD NEUTRAL 3.60 2.74 (31) 283 (0.01) 0.07 91.38 1027.29 0.00 0.49 n.a. 40.59 1.00 0.98 (0.27) 2.45 (0.06) 0.57
STEC BUY 7.30 5.95 329 488 0.28 0.41 59.80 48.33 2.33 3.46 21.45 14.46 1.56 1.48 7.40 10.50 3.02 4.00
TTCL NEUTRAL 8.00 7.10 372 413 0.78 0.86 4.47 10.99 5.47 6.07 9.15 8.24 2.13 1.89 24.76 24.30 5.53 5.69
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Stocks Rec. FP Close Net Profit (THBmn) EPS (THB/sh) EPS Growth (%) Yield (%) ---P/E (x)--- -—--PIBV (x)--- ROE (%) ROA (%)

30-Nov-09 (THB) (THB) 2010F 2011F 2010F  2011F 2010F 2011F 2010F 2011F  2010F 2011F 2010F 2011F 2010F 2011F  2010F  2011F
PROP BULLISH 18,525 19,729 0.97 1.03 3.69 6.50 3.74 4.02 10.74 10.08 2.20 1.99 16.23 14.63 7.44 6.95
AP NEUTRAL 7.20 5.40 1,529 1,576 0.65 0.67 (9.69) 3.02 4.84 4.98 8.27 8.03 1.44 1.30 18.27 16.98 7.98 7.54
CPN BUY 27.20 20.00 2,606 2,964 1.20 1.36 11.65 13.74 2.39 2.72 16.72 14.70 2.40 2.19 14.37 14.88 4.96 5.42
LPN BUY 7.80 6.75 1,445 1,625 0.98 1.10 0.45 12.47 7.25 8.16 6.89 6.13 1.65 143 25.45 25.03 11.90 11.65
LH BUY 7.77 6.05 3,897 4,177 0.39 0.42 0.73 7.19 5.14 5.51 15.57 14.52 2.17 2.09 14.11 14.64 7.65 7.90
PS NEUTRAL 16.10 15.80 3,295 3,464 1.46 1.54 3.04 5.11 3.70 3.89 10.82 10.29 2.40 2.10 24.03 21.75 17.10 16.17
QH NEUTRAL 2.90 2.42 2,242 2,390 0.26 0.28 29.87 6.60 4.37 4.66 9.15 8.58 1.45 131 16.79 16.06 7.20 7.27
SIRI NEUTRAL 4.11 4.16 1,514 1,571 1.03 1.07 10.22 375 1111 11.53 4.05 3.90 0.58 0.54 14.93 14.30 5.87 6.06
SPALI BUY 7.00 5.70 1,996 1,962 1.16 1.14 (10.60) (1.67) 9.18 9.03 4.90 4.99 1.30 1.13 28.79 24.24 12.16 11.54
ENERG BULLISH 149,797 170,388 20.44 23.25 22.72 13.75 4.41 5.08 9.57 8.42 2.00 1.77 17.45 17.60 8.17 8.74
BANPU BUY 539.00 530.00 14,488 14,041 53.31 51.67 (0.79) (3.09) 3.52 3.41 9.94 10.26 2.43 211 26.56 22.01 13.71 13.07
IRPC NEUTRAL 4.40 3.72 8,543 10,949 0.43 0.56 7.45 28.16 4.66 5.97 8.59 6.70 0.93 0.85 11.19 13.28 7.11 8.59
PTT BUY 338.00 224.00 70,089 84,471 24.62 29.68 26.90 20.52 3.62 4.36 9.10 7.55 1.36 1.21 15.74 16.92 7.01 7.86
PTTAR NEUTRAL 27.00 21.90 9,978 9,201 3.37 3.10 6.53 (7.79) 461 4.25 6.50 7.05 0.96 0.88 15.57 13.00 6.91 6.38
PTTEP BUY 186.00  130.50 34,809 41,507 10.48 12.49 51.16 19.24 3.05 3.64 12.45 10.44 2.70 2.30 23.62 23.78 23.62 23.78
TOP BUY 52.00 39.50 11,890 10,219 5.83 5.01 0.25 (14.05) 5.16 4.44 6.78 7.89 1.08 1.00 16.85 13.17 7.58 6.73
PETRO NEUTRAL 13,480 15,697 8.92 10.39 112.50 16.44 5.10 5.93 7.85 6.74 0.98 0.90 13.06 13.87 7.83 8.98
PTTCH NEUTRAL 72.30 70.00 13,480 15,697 8.92 10.39 112.50 16.44 5.10 5.93 7.85 6.74 0.98 0.90 13.06 13.87 7.83 8.98
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Stocks Rec. [==] Close Net Profit (THBmn) EPS (THB/sh) EPS Growth (%) Yield (%) ---P/E (X)--- ---P/BV (x)--- ROE (%) ROA (%)

30-Nov-09 (THB) (THB) 2010F 2011F 2010F  2011F 2010F 2011F 2010F 2011F  2010F 2011F 2010F 2011F 2010F 2011F  2010F  2011F
COMM BULLISH 12,115 13,338 2.08 2.29 10.02 10.09 4.00 4.40 14.20 12.90 4.90 2.69 18.19 18.30 8.69 8.80
BIGC BUY 54.00 42.00 2,847 3,020 3.55 3.77 4.10 6.08 4.23 4.49 11.82 11.14 1.67 1.55 14.12 13.94 7.19 7.26
CPALL BUY 25.30 20.80 5,675 6,402 1.26 142 15.00 12.81 3.04 3.42 16.47 14.60 4.21 3.68 25.56 25.20 13.13 13.24
HMPRO BUY 5.10 3.84 1,218 1,363 0.32 0.36 15.03 11.96 3.34 3.74 11.98 10.70 2.27 2.01 18.94 18.81 6.80 6.62
MAKRO NEUTRAL 80.00 80.50 1,374 1,507 5.72 6.28 4.65 9.68 6.40 7.02 14.07 12.82 2.20 2.16 15.61 16.84 5.90 6.04
ROBINS NEUTRAL 11.90 9.90 1,002 1,046 0.90 0.94 3.22 4.40 3.64 3.80 10.98 10.51 1.48 1.36 13.47 12.97 9.19 8.93
HELTH BULLISH 3,767 4,118 1.39 1.52 8.91 9.30 2.67 2.93 16.47 15.07 4.11 2.67 15.02 14.69 8.27 8.71
BGH BUY 31.00 23.90 1,628 1,774 1.34 1.46 8.10 8.96 2.80 3.06 17.83 16.36 1.79 1.62 10.07 9.89 5.95 6.46
BH BUY 32.00 28.00 1,377 1,538 1.59 1.77 10.62 11.70 3.40 3.80 17.64 15.79 4.22 3.72 23.92 23.57 15.29 16.04
KH NEUTRAL 5.50 5.25 762 806 0.46 0.48 7.66 5.71 5.24 5.54 11.45 10.83 2.44 2.24 21.30 20.65 13.15 12.05
MEDIA U.R. 4,607 4,715 2.46 2.52 6.55 2.35 4.73 4.81 10.91 10.66 4.67 4.50 22.61 22.32 15.64 15.34
BEC BUY 27.00 21.70 2,917 3,027 1.46 151 12.16 3.78 6.05 6.28 14.88 14.34 5.69 5.47 39.00 38.93 30.83 30.74
MAJOR NEUTRAL 8.50 7.80 270 326 0.31 0.37 12.39 20.72 1.57 1.90 25.48 21.11 1.28 1.24 5.12 5.97 2.67 3.08
MCOT NEUTRAL 25.00 22.70 1,420 1,362 2.07 1.98 (4.23) (4.07) 7.28 6.99 10.99 11.45 2.01 1.94 18.64 17.25 14.37 13.21
TOURISM BULLISH 11.18 9.02 1,975 2,589 0.39 0.51 72.23 31.08 1.31 2.07 23.31 17.78 2.45 2.37 23.71 25.48 9.29 10.16
CENTEL BUY 4.90 4.18 407 505 0.30 0.37 186.87 24.14 2.88 3.58 13.88 11.18 0.70 0.68 5.02 6.09 1.97 2.40
ERAWAN BUY 3.06 2.34 101 190 0.04 0.08 144.35 88.48 0.67 1.27 52.10 27.65 143 1.38 2.74 5.00 0.80 1.52
MINT BUY 13.40 10.80 1,468 1,895 0.45 0.58 19.11 29.06 1.67 2.16 23.94 18.55 2.57 2.37 10.74 12.80 5.33 6.45
TRANS BULLISH 8,869 11,691 1.76 2.32 27.46 31.82 2.28 2.78 15.15 11.49 0.72 0.70 4.86 6.19 1.76 2.32
AOT BUY 48.00 37.25 1,712 1,935 1.20 1.35 138.62 13.06 1.62 1.83 31.09 27.50 0.72 0.71 2.33 2.60 1.16 1.33
BECL BUY 26.00 19.40 1,671 1,502 2.17 1.95 (0.31) (10.12) 5.59 5.03 8.94 9.95 0.82 0.79 9.42 8.11 4.02 3.82
PSL NEUTRAL 21.30 17.40 1,469 1,898 141 1.83 (56.31) 29.26 4.06 5.25 12.31 9.53 0.97 0.93 8.06 9.96 5.98 6.81
THAI BUY 22.00 17.60 2,197 4,205 1.29 2.47 459.58 91.39 1.84 3.52 13.61 7.11 0.64 0.60 4.79 8.72 0.89 1.70
TTA BUY 35.00 25.75 1,821 2,151 2.57 3.04 0.39 18.11 2.50 2.95 10.01 8.48 0.66 0.62 6.73 7.54 4.30 4.93
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Stocks Rec. EP Close Net Profit (THBmn) EPS (THB/sh) EPS Growth (%) Yield (%) -—-P/E (x)--- -—--P/BV (x)-- ROE (%) ROA (%)

30-Nov-09 (THB) (THB) 2010F 2011F 2010F  2011F 2010F 2011F 2010F  2011F  2010F 2011F 2010F 2011F 2010F 2011F  2010F  2011F
ETRON NEUTRAL 6,800 7,166 1.64 1.72 11.90 5.39 5.76 5.97 8.24 7.82 1.10 1.03 12.57 12.28 6.18 6.27
CCET REDUCE 3.18 2.92 1,718 1,909 0.40 0.44 14.73 11.07 4.50 5.00 7.33 6.60 0.69 0.65 9.83 10.15 3.22 3.52
DELTA NEUTRAL 18.70 17.70 2,332 2,425 1.87 1.94 13.01 4.00 5.28 5.49 9.47 9.11 1.18 1.10 12.87 12.50 8.63 8.48
HANA BUY 25.15 19.40 2,101 2,160 2.52 2.59 6.72 2.78 6.48 6.66 7.71 7.50 1.11 1.03 15.03 14.24 13.34 12.70
KCE U.R. 1.78 3.90 103 115 0.22 0.25 3171.23 11.85 0.00 0.00 17.55 15.69 0.83 0.79 4.82 5.13 1.15 1.26
SVI NEUTRAL 2.08 1.99 546 558 0.32 0.33 (0.29) 2.28 4.88 4.99 6.14 6.01 1.32 1.14 23.14 20.32 11.02 10.39
ICT BULLISH 24,552 23,869 4.51 4.39 (2.04) (2.78) 7.75 8.09 14.02 14.42 2.75 2.82 14.77 14.16 6.57 6.69
ADVANC BUY 115.00 81.00 16,117 15,415 5.44 5.20 (4.12) (4.35) 7.78 7.78 14.89 15.57 3.50 3.68 23.09 23.04 13.17 13.69
DTAC BUY 48.00 30.75 6,362 5,679 2.69 2.40 4.69 (10.74) 4.36 7.80 11.44 12.82 111 1.07 10.00 8.53 6.73 6.25
FORTH REDUCE 2.60 2.98 171 177 0.18 0.18 1332.69 3.30 2.39 2.47 16.73 16.19 2.32 2.14 14.93 13.75 3.16 2.98
SYNEX BUY 2.30 2.02 226 236 0.33 0.34 4.46 3.97 8.12 8.44 6.16 5.92 0.94 0.87 15.95 15.34 5.85 5.66
THCOM NEUTRAL 8.60 6.55 (38) 354 (0.03) 0.32 87.40 1027.36 0.00 1.97 n.a. 20.31 0.46 0.45 (0.24) 2.22 (0.14) 131
TRUE REDUCE 2.70 2.84 1,714 2,009 0.24 0.28 (23.81) 17.18 0.00 0.00 11.72 10.00 1.31 1.16 11.83 12.29 1.42 1.73
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Sector Summary

Sector Rec Net profit (THBmn) EPS Growth (%) Yield (%) ---P/E (x)--- ---P/BV (x)--- ---ROE (%)--- ---ROA (%)--- EV/EBITDA

30-Nov-09 2010F 2011F 2010F 2011F 2010F 2011F 2010F 2011F 2010F 2011F 2010F 2011F 2010F 2011F 2010F 2011F
AGRI BULLISH 9,599 10,137 (17.43) 5.61 6.23 6.68 10.01 9.48 1.53 141 1365 13.53 6.97 7.02 7.44 8.68
AUTO BULLISH 1,795 2,108 60.95 17.46 3.22 3.61 9.31 7.93 1.14 1.04 10.70 11.62 7.16 7.99 6.80 4.82
BANK BULLISH 98,484 110,751 14.90 12.46 3.26 3.67 10.49 9.52 1.29 118 12.88 12.39 121 0.00
COMM BULLISH 12,115 13,338 10.02 10.09 4.00 440 1420 12.90 4.90 269 1819 18.30 8.69 8.80 1339 11.92
CONMAT BULLISH 24,821 37,931 25.16 52.82 3.25 470 14.08 9.21 2.59 220 1720 23.02 7.11 1051 12.47 9.92
CONSTR BULLISH 884 1,579 139.67 78.67 1.55 230 3433 19.21 1.49 1.43 3.90 6.76 0.91 1.63 13.65 9.79
ENERG BULLISH 149,797 170,388 22.72 13.75 4.41 5.08 9.57 8.42 2.00 1.77 1745 17.60 8.17 8.74 6.74 5.93
ETRON NEUTRAL 6,800 7,166 11.90 5.39 5.76 5.97 8.24 7.82 1.10 1.03 1257 12.28 6.18 6.27 5.45 4.75
FIN U.R. 1,177 - (6.75) 0.00 4.99 0.00 14.48 0.00 1.44 0.00 7.08 0.00 4.93 0.00
FOOD NEUTRAL 6,696 7,127 6.45 6.44 6.20 6.59 9.00 8.46 1.54 141 19.27 18.56 8.84 8.94 9.70 7.94
HELTH BULLISH 3,767 4,118 8.91 9.30 2.67 293 16.47 15.07 411 2.67 1502 14.69 8.27 8.71 8.91 7.97
ICT BULLISH 24,552 23,869 (2.04) (2.78) 7.75 8.09 14.02 14.42 2.75 282 1477 14.16 6.57 6.69 5.13 4.86
IMM BULLISH 2,724 3,232 80.77 18.66 5.29 6.27 5.68 4.78 0.74 0.66 1398 14.66 6.85 8.00 (1581) 7.34
MEDIA U.R. 4,607 4,715 6.55 2.35 4.73 481 1091 10.66 4.67 450 22,61 2232 1564 15.34 4.85 4.44
PETRO NEUTRAL 13,480 15,697 112.50 16.44 5.10 5.93 7.85 6.74 0.98 0.90 13.06 13.87 7.83 8.98 12.08 5.86
PROP BULLISH 18,525 19,729 3.69 6.50 3.74 4,02 10.74 10.08 2.20 199 16.23 14.63 7.44 6.95 10.32 10.10
TOURISM BULLISH 1,975 2,589 72.23 31.08 1.31 2.07 2331 17.78 2.45 237 2371 2548 9.29 10.16 4126 33.16
TRANS BULLISH 8,869 11,691 27.46 31.82 2.28 2.78 1515 11.49 0.72 0.70 4.86 6.19 1.76 2.32 6.76 5.88
CNS 390,666 446,166 17.68 14.21 4.11 465 10.99 9.62 2.28 2.15 1418 14.79 3.26 3.56

f31: CNS wazuSEnaanzdaw
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